


corrective measures

successful integration

up 13%

up 63%

up 15%

up 25%

Digital Experience 

Agency

Confirmed

Revised





CONSOLIDATED GROWTH up 13%

GROWTH AT CONSTANT SCOPE AND 

EXCHANGE RATES up 1%

GROWTH IN FRANCE down 2%

INTERNATIONAL GROWTH up 57%

TURNOVER



ISSUES IDENTIFIED AT END-2017

•

•

•

SOLUTIONS IMPLEMENTED IN H1 2018
New
New
New

TANGIBLE RESULTS



ARRIVALS/DEPARTURES

EMPLOYMENT RATETURNOVER

Arrivals Departures



2018 HR ENVIRONMENT: 

22%

TURNOVER IN PARIS down 8 points

MEASURES TO ATTRACT & RETAIN EMPLOYEES: 
Notoriety

HR environment

Expanded Talent Pool

of 

89%
4.15/5

2018 Trophy



26%
International

France

35% International

France

TURNOVER
TURNOVER



52%
Digital 

platforms

Other 

activitie

s

63% Digital 

platforms

Other 

business

TURNOVER
TURNOVER



KEY SUCCESS FACTORS  
•

•

• SQLI FR + SQLI BELGIUM + DIGITAL 
SERVICES CENTERS



KEY SUCCESS FACTORS  
•

•

• SQLI FR + Star Republic



First country in production in under 10 months

Key success factors  
•

•

•

• SQLI FR + Osudio + DIGITAL SERVICES 
CENTERS



26% 26% 23%

€119K€115K 535 560 20%23%

63%52%

DIGITAL PLATFORMS INTERNATIONAL EXPANSION BEST PLACE TO WORK1

VALUE/TALENT2 OFFSHORE/NEARSHORE COSTS3

H1 2017
H1 2018

35%

€115k €119k





OVERALL IMPACT H1 2018

TURNOVER 0.3

GROUP NET INCOME 0.0

SHAREHOLDERS’ EQUITY (1.0)



TURNOVER
EBITDA

RECURRING OPERATING 
INCOME

5.8%

8.6%

4.5%

4.6%

RECURRING OPERATING 
INCOME BY REGION

H1 2017 H1 2018

0.7%

14.7%

9.5%

14.9%



TURNOVER 102.6 115.6 - (0.3) - 115.9

RECURRING OPERATING INCOME 4.6 5.0 (0.1) - (0.2) 5.3

NET OPERATING INCOME 1.9 2.1 (0.1) - (0.2) 2.4

INCOME BEFORE TAX 1.4 1.0 (0.1) - 0.2 1.0

GROUP NET INCOME 1.0 0.4 0.1 - 0.1 0.4



TURNOVER 102.6 115.9

RECURRING OPERATING INCOME 4.6 5.3

NET OPERATING INCOME 1.9 2.4

INCOME BEFORE TAX 1.4 1.0

GROUP NET INCOME 1.0 0.4

Restructuring €1.0 million



CASH FLOW 3.6 7.0

CASH FLOWS FROM (USED IN) OPERATING 

ACTIVITIES
(5.6) 2.1

CASH FLOWS FROM (USED IN) INVESTING 

ACTIVITIES
(8.0) (3.4)

CASH FLOWS FROM (USED IN) FINANCING 

ACTIVITIES
17.0 (2.8)

CHANGE IN CASH AND CASH EQUIVALENTS +3.4 -4.0



NON-CURRENT ASSETS 108.8 141.5

CURRENT ASSETS 126.1 110.3

TOTAL ASSETS 234.9 251.7

SHAREHOLDERS’ EQUITY 78.5 83.1

NON-CURRENT LIABILITIES 62.1 80.4

CURRENT LIABILITIES 94.3 88.2

TOTAL LIABILITIES 234.9 251.7

NET DEBT/EQUITY 30%





Conversational

chatbots

digital 

experience

mobility social media

real time



combine marketing 

technology expertise

36 players
€5 billion

Growth



DIGITAL 
COMMERCE EXPERTISE

60%

: 

benchmark

800

: 14 countries





SOLID MOMENTUM

TARGETS FOR 2018: €240 million
13%

CONTINUAL ANALYSIS 

TURNOVER

+11%

+13%

DD%



TARGETS FOR 2018: €23 million
9%

REVISED 2020 TARGETS

EBITDA

8%

>9%

>14%

6%

>14%

≈€5/6M

≈2%

IFRS

IFRS

10.5%

≈€5/6m



9.6%

PARIS

2.4%

FRANCE 

(EXCL. 
PARIS)1.3%

INTERNATIONAL

1.6%

M&A

0.7%

CORPORATE 
COST

0.7%

14.0%





12.4%: Board of Directors

1.7%: Employees

1.4%: Treasury shares

71.3%: Other

13.2%: Declared funds

BREAKDOWN OF CAPITAL

LATEST SHARE PRICE 
€24.40

€108 million

€280,000

NUMBER OF SHARES
4,425,786

253,621

ELIGIBILITY INDICES




